
 

B.A. Part-II 

Semester : IV 

 P-VIII                           Distribution and Welfare Economics 

           (4 Credit -60 Lectures-100 Marks) 

Subject Code :445806 

Objective- 

1) To make the students understand the micro concept of economics analysis. 

 

2)  To make them understand the behavior of an economic agent, namely , a factor of production. 

 

3) To make the students aware about the process of determination of prices of factors of 

production 

4) To generate a distinctly economical perspective among the students. 

                 
Unit 

No. 

                              Topic and Details 

 

No. of 

Lectures 

Sub Topic 

No. of 

Lectures 

Assigned 

Marks 

Assigned 

Credit 

Unit-1 Market Structure                                                      

1.1 Meaning & classification 

1.2  Perfect Competition: Concept- 

characteristics, price determination in short run 

and long run equilibrium of the firm and industry.                                                

1.3 Monopoly-Concept characteristics, price 

determination in short run and long run 

equilibrium-price discrimination.                                                                               

1.4Monopolistic Competition-Concept 

characteristics, price determination in short run 

and long run equilibrium-price discrimination. 

                            

2 

 

7 

 

 

7 

 

7  

 

23 38 1.5 



Unit-2 Distribution Theory 

2.1  Marginal Productivity Theory of  Distribution 

2.2  Rent. Recardian theory of rent,  

       Modern theory of rent, Quasi rent. 

2.3 wages-Causes of Wages differentials;  

2.4  Interest- Classical, Loanable fund theory &    

       Keynesian theories,  

2.5  Profits- Innovation, risk and uncertainty  

      theories. 

 

3 

5 

 

5 

5 

 

5 

 

23 38 1.5 

Unit-3 Welfare Economics 

3.1 Meaning of welfare Economics 

3.2 Individual welfare and Social welfare 

3.3 Role of Value Judgments in welfare      

      Economics  

 

4 

5 

5 

14 24 1 
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