
DEPARTMENT OF ECONOMICS  
B.A.-III, Semester-V 

SUBJECT: ECONOMICS    PAPER TITLE: Theory of Employment                           
PAPER CODE: IX - 545906 

OBJECTIVES: The student will be able to 

 acquire knowledge about dynamics of employment market 

 think critically  about employment policies at macro level  

 enhance the knowledge about sectorial profile in employment  
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I 

 

 

 

 

Output and Employment 
Theory  

 Classical Theory of 
Employment 

 Keynesian Theory of 
Employment 

 Consumption Function 

 

 

5 

 

5 

 

5 

15 25 1 

II 

 

 

 

 

           Neo-classical and Keynesian  

synthesis 

 IS-LM Model 

 Multiplier Effect 

 Theory of Investment  

 Autonomous and Induced 
Investment  

 Phillips Curve 

 

 

3 

3                    

 3                   

 3                       

3                                   

 

15 
25 1 

III 

 

 

 

Macroeconomics and 
Employment 

 Savings and Investment 

 Marginal Efficiency and  
Capital 

 Ex-post and ex-ante –
Equality and Equilibrium 

 Stagflation 

 

 

4 

4 

 

4 

15 25 1 



3 

IV 

 

 

 

 

Rate of Interest 

 Classical Theory  Rate of 
Interest 

 Neo-Classical Theory  Rate of 
Interest 

 Keynesian Theory Rate of 
Interest 

 

5 

5 

 

5 

 

15 25 1 

  Total Lectures 60 60 100 4 
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