SUBJECT: ECONOMICS

B.A.-lll, Semester VI

PAPER CODE: XI11-646306

OBIJECTIVES: The student will be able to

explain knowledge of Trade Cycle, Development and Growth Model.

PAPER TITLE: XIlI -Business Cycles and Stabilization Policies

understand the basic theoretical framework underlying the field of Macro-Economics.

Unit No of No of
No Topic Lectures- | | ecture Marks | Credit
Sub Topics | Assigned
Trade Cycles:
e Meaning of Trade Cycle, Nature and 5
Characteristics of Trade Cycle 5
e Types of Trade Cycles
5 15 25 1.0
e Controls of Trade Cycles.
|
Theories of Trade Cycles
e Hawtery’s monetary theory ; 3
e Hayek’s over —investment theory;
3
" e Keynesian view on trade cycle;
e The Concept of accelerator; Samuelsson 3 15 25 1.0
and 3
e Hick’s multiplier — accelerator 3

interaction model.




Economic Growth
e Concept of Growth 3
e Sources of Growth
e Dual effect of Investment 3
e |Income effect and Capacity 3
Effects
e Economic Growth and technical 3
i Progress.
3 15 25 1.0
Growth Models;
e Harrod-Domar, Instability of 10
v equilibrium; 5 13 25 10
o Neo- classical growth models- Solow.
Total Lectures 60 60 100 4.0
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