
 
B.A.-III, Semester VI 

 

SUBJECT: ECONOMICS   PAPER TITLE: Public Finance   PAPER CODE: DC-PXVI-646606 

OBJECTIVES: The student will be able to 

• understand Scenario of  Public Finance in India 

• explain  Center and State Financial relationship 
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I 

Public Finance  

 Meaning ,Nature ,Scope & Importance of 

public finance  

 Different  between private and public 

finance 

 Principle of maximum social advantage  

 Market failure and Role of government   

 

 

 

3 

 

1 

3 

 

3 

10 

 

15 

 

0.5 

 

II 

 

Public Expenditure 

 Meaning and classification of public 

expenditure 

 Principle of public expenditure  

 Trends of public expenditure in India 

 Causes & Effects of increasing public 

expenditure in India  

 

3 

 

4 

3 

5 

 

 

15 

 

25 

 

1 

III 

Public Revenue  

 Sources of public revenue  

 Meaning and Objectives of Taxation  

 Types tax –Direct, Indirect, Progressive, 
Proportional& Regressive-Merits and 
Demerits of each. 

 Theories of taxation  

 

3 

2 

8 

18 

 
35 1.5 



 

5 

 

IV 

Public Debt 

 

 Meaning and Classification of Public Debt 

 Sources of Public Debt 

 Effects of Public Debt 

 

 

 

3 

 

1 

3 

7 15 0.5 

V 

Centre-State Financial Relationship 

 Constitutional Provision of Centre-State 
Financial Relationship 

 Role of Finance commission  

 Recommendation of 13th and 14th  Finance 
Commission 

 

 

2 

 

2 

6 

10 15 0.5 

  Total Lectures 60 60 100 4.0 
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